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The busiesl day of the year for divorce lawyers will be 4 January. Perhaps it's the slress
and expense of organising Christmas 1hal tears couples aparl, or maybe it's the contrast
between their miserable festivities and everylhing they had hoped for when they started

out.
Whalever the reason, a survey by insidedivorce.com found thal early January is up to
50% busier for divorce lawyers than any other time of year. And while divorce may be the
Nationwide MySave right road for these couples lo lake, it's likely lo be one of the mosl expensive things they el Nat:onw:gle
ever do. ’
& Nationwide “If one of us wasn't around,
According 1o debt company Payplan, lhe average cost of divorce has now reached
2 78% AER wilh one £13,000 - bul, as David Allison, chair of family law association Resolution and partner al at least the mortgage could
IFee withgrawal | Family Law in Parinership, says: "In London, if you fight all the way 1o a final heaning, it be taken care of. e
can cost you between £70,000 and £100,000, and [ worked on a case this year thal cosl
over £400,000."
ING Direct Savings However, if you have no choice bul to gel a divarce, how can you gel through this

process and come out the other side in one piece financially?
ING 8 DIRECT
I The messy split
. New customers enjoy
' a high rate of 2 80%
AER

Charles Dorling, a 41-year-old business owner from lhe Soulh East, divorced in 2005
afler 10 years with his wife Fiona. The parting was not mutual

"When | moved oul there was practically a fist fight over every CD | wanled to take wilh
me." he recalls. “So | realised we would have real difficulty agreeing on everything else.”

Al firsl, Charles didnl see a solicilor. Il was enly when his wife started sending solicitors' [y |
letters demanding payments that he realised he had made a mistake. \@ LlOYdS TSB >

It's vilal to lake early steps to avoid running into trouble, Suzanne Kingslon, head of
family practice al Dawsons LLP, says: "Go lo a lawyer and have a meeting as socn as
| possible lo talk through the praclicalilies and choose the best way forward."

Al this first meeting, you need to decide your approach.

The cheapest oplion is lo agree between yourselves how assets will be divided. If you
can'l agree, lhe nexi cheapest approach is medialion, where a single mediator (often a
lawyer) acts as an independent lhird party lo help you resolve any issues. More
expensive is collaborative law, where bolh parlies sit down togelher with their lawyers in
a four-way meeting to thrash things oul.

Otherwise. you will need a more traditional approach using solicilors 1o try and solve
things through negetiation, or go through the court process - the most expensive option.

Charles's wile was determined to use solicitors, and kicked off ihe legal process

immedialely. There are several stages 1o this, and couples can setlle al any point. In the

first, each spouse fills out a form disclosing all their assels; they then exchange forms v

and lry to reach an agreemenl. r EDEIORSJICKS_ - . —

If that fails, they go to a first court appointment, and then if necessary a financial dispute Warning over inlerest rate rises in 2011 ‘

resolution (FOR) hearing before a judge and barristers, who will make a recommendation.

Allison says most couples agree al this poinl. Yot penpickeen to:save more inia0E]
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These who sbill cannol setlle go o trial. Even then, it's possible 1o appeal the decision. At
each stage lhey pay for the lime of the professional - every letter, phone call, email, Four easy ways lo pay less tax
meeling and courl appearance. It's easy to see how the costs can mount up. ‘

Charles and Fiona came lo an arcangement after the FDR, "She refused to speak to me Best savings rates

directly, and was always firing off solicilor's letters. which my solicilor had lo answer,"
Charles says. Best cash ISA rates ‘

"Then there was all the preparation for court and all the time there: In lhe end, we spent
more than £50,000 between us, which was ridiculous, but she was determined to take me
to lhe cleaners."

IT'you end up taking the court roule, there's litlle you can do to avoid these costs You R t NEW
may be eligible for legal aid, lhough the massive culs recently proposed by the M""“"'"""l" LODK
governmenl are likely 1o hil divorce cases hard. onerse

"You should talk to your spouse as much as you can without involving solicitors," says v M OneyWISE

Wf magazine

Kingslon. "And consider carefully the besl way of conlacting the solicitor - if you're
. continuously emailing or calling them, you'll be charged for thal.

“Finally, use lhe nghl professional: a lawyer for legal advice and a counsellor for ===Theam

Rt 08
counselling --danymuus man
The amicable split "hm C[ |Ck hEI’e tO
g ) ‘ Helen Morrison, 36, a museum worker from the Midlands, divorced in 2008, two years 5 \ get 3 iSSI,lES h
4 afler separating from her husband of 10 years. She has two children, aged two and six, Thequfmﬁhw rig-ott .
o and her husband first announced his inlention to leave her for another woman when she . = for just £l

) was pregnanl with her second child. FREE GUIBE BE A SAVYY INVESTOR
Despite lhe circumstances surrounding the divorce, she wasn'l after her 'pound of flesh’

"Il was imporiant for the sake of the children nol to confuse praclicalilies like accessand ~ VOTE NOW ON OUR POLL

finances wilh lhe raw emotion,” she says. —
Would you be happy to work past 65, now that the

"We deliberately left he divorce until much Iater, so we could focus on splitling lhe default retirement age is lo be scrapped?:

finances rather lhan the blame and responsibility. We divorced laler on the grounds of }

two years of separalion, so we didn't have 1o get into Lhe details of who did what to CIYES - If I'm fit and healthy | don'l see why | should |
whom." stop working I

Helen and her husband Rob visiled a mediator lo thrash oul the financial delails Kingslon @] YES - ITit means | can earn more and build up my
advises: "Start by looking at lhe whole assel pol. You might decide later on thal you're no  pension
interested in having certain lhings, but if's always worth checking what exists and whal LJINO - Afer working and paying lax for so long, [

yeu're entitied lo before making that decision " deserve to take a break
Helen was more concerned aboul organising access for the children, and again the
mediator was able to help. "We've varied the arrangements a bit over time. We changed ﬂl !

the access arrangemenls when my youngest got a bit older, and when Rob was briefly
oul of work we varied the maintenance,” she says.

Maintenance for children is agreed on a case-by-case basis. Mackintosh says: "Most find
lhis the easiesl thing 1o agree, as they both usually want the besl for the child. However, i
lhere js disagreement, the Child Support Agency uses a formula of 15% of nel annual
income for one child, 20% for twe and 25% for lhree and more.”

However, even where the divorce is as pain-free as possible financially, the
repercussions can rumble on. "l had no idea how much of a financial difference it would
make to be on my own." says Helen.

"II's hard, bul I'm glad that we didnt make Lhings so much worse by fighling about the
money during the process.”
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